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39. CAPITAL COMMITMENT 

 Group Company
  2009 2008 2009 2008
   RM  RM RM RM

 Authorised and contracted for:-       
 Acquisition of property, plant and equipment - 10,200,000 - -
       
  - 10,200,000 -         -

40. CONTINGENT LIABILITIES

 As at balance sheet date, the Group and the Company has the following contingent liabilities:-

 Group Company
  2009 2008 2009 2008
   RM  RM RM RM
       
 Corporate guarantee granted to 
   subsidiary companies - - 470,355,300 571,337,320
 Being claims from third parties in dispute            58,935,290 5,723,472 - -

41. SEGMENTAL REPORTING

 No segment information is presented as the Group operates predominantly in one business segment and the  
 contribution by cranes manufacturing is not significant.

42. FINANCIAL INSTRUMENTS

 (i) Interest rate risk

  The interest rate risk that financial instruments’ values will fluctuate as a result of changes in market interest  
  rates and the effective interest rates on classes of financial assets and financial liabilities are as follows:-

      Effective
  Less than a  2 to 5 More than  interest rate
  financial financial 5 financial  during the
  year years years Total financial year
 Group RM RM RM RM 

 2009 
 Financial asset     
 Short term deposit 
   with licensed banks 82,462,021 - - 82,462,021 1.00%-1.40%
     
 Financial liabilities     
 Finance lease liabilities 1,146,106 1,939,652 16,219 3,101,977 3.65%-7.66%
 Term loans 245,568,691 - - 245,568,691 5.35%-7.25%
 Bank overdrafts 32,814,992 - - 32,814,992 7.25%-8.75%
 Revolving credits 63,875,520 - - 63,875,520 7.25%-8.00%
 Bankers’ acceptance 4,523,359 - - 4,523,359 7.25%-8.00%

31 OCTOBER 2009
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42. FINANCIAL INSTRUMENTS (CONT’D)

 (i) Interest rate risk (cont’d)

  The interest rate risk that financial instruments’ values will fluctuate as a result of changes in market interest  
  rates and the effective interest rates on classes of financial assets and financial liabilities are as follows:- (cont’d)

      Effective
  Less than a  2 to 5 More than  interest rate
  financial financial 5 financial  during the
  year years years Total financial year
 Company RM RM RM RM 
     
 2009     
 Financial assets     
 Short term deposit 
   with a licensed bank 53,007,068 - - 53,007,068 1.00%-1.40%
     
 Financial liabilities     
 Finance lease liabilities 17,633 70,535 9,446 97,614 3.88%-4.30%
 Term loans 195,875,214 - - 195,875,214 5.35%-7.25%
 Bank overdrafts 10,050,268 - - 10,050,268 7.25%-8.75%
 Revolving credits 30,392,345 - - 30,392,345 7.25%-8.00%

 Group     
     
 2008     
 Financial asset     
 Short term deposit 
   with a licensed bank 32,215,917 - - 32,215,917 3.00%-3.70%
     
 Financial liabilities     
 Finance lease liabilities 75,493 304,854 38,767 419,114 3.65%-7.66%
 Term loans 35,330,589 228,092,011 - 263,422,600 5.35%-7.25%
 Bank overdrafts 38,195,939 - - 38,195,939 7.25%-8.75%
 Revolving credits 61,285,336 - - 61,285,336 7.25%-8.00%
 Trust receipts 7,490,025 - - 7,490,025 8.00%
     
 Company     
     
 2008     
 Financial liabilities     
 Term loans 31,504,252 179,256,993 - 210,761,245 5.35%-7.25%
 Bank overdrafts 9,547,352 - - 9,547,352 7.25%-8.75%
 Finance lease liabilities 17,633 70,535 25,119 113,287 3.88%-4.30%
 Revolving credits 30,155,887 - - 30,155,887 7.25%-8.00%

 (ii) Credit risk

  The Group has no significant credit risk with any single counterparty, except for trade receivables due from  
  customers which represents approximately 85% of the Group’s trade receivables.

31 OCTOBER 2009
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31 OCTOBER 2009

42. FINANCIAL INSTRUMENTS (CONT’D)

 (iii) Fair values

  The carrying amounts of financial assets and liabilities of the Group and of the Company at the balance sheet  
  date approximated their fair values, except for the followings:-

 Group and Company
 2009 2008
  Carrying  Fair Carrying Fair
  amount value amount value
  RM RM RM RM
       
 Unquoted bonds - * - *

 Company
 2009 2008
  Carrying  Fair Carrying Fair
  amount value amount value
  RM RM RM RM
       
 Unquoted shares in subsidiary companies 2 * 346,283,395 *

  * For investment in unquoted bonds and shares in subsidiary companies, the Directors are of the view that  
   estimate of fair value could not be made without incurring excessive costs and hence was not practical  
   to determined such fair value with sufficient reliability. Therefore, such investment in the balance sheet is  
   carried at cost less allowance for diminution in value based on Directors’ assessment.

  At the end of the financial year, the net tangible assets reported by the subsidiary companies were as  
  follows:-

 Company 2009 2008
   RM RM
   
 Unquoted shares in subsidiary companies (65,647,760) 84,300,008

43. MATERIAL LITIGATION

 An Order has been granted by the High Court of Malaya in Johor Darul Takzim on 23 October 2009 pursuant  
 to Section 176(10) of the Act, to restrain all further proceedings, and any and all actions or proceedings against its  
 subsidiary company, Ramunia Fabricators Sdn. Bhd. (“RFSB”), until 1 March 2010 (“Restraining Order”). The  
 Restraining Order also requires the filing of an application pursuant to Section 176(1) Companies Act 1965 within  
 the period of the Restraining Order.

 An order under Section 176(1) was granted for RFSB on 9 February 2010 to hold a creditors meeting within 90  
 days from the date of the order.  An application to extend the Restraining Order was also filed on 12 February  
 2010.
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43. MATERIAL LITIGATION (CONT’D)

 Save as disclosed below, the Company is not engaged in any litigation, claims or arbitration, either as plaintiff or  
 defendant, which has or will have a material effect on the financial position on our business, and our Directors are  
 not aware of any proceedings, pending or threatened, against the Company and/or any of the Company’s  
 subsidiaries or of any facts likely to give rise to any proceedings which might materially affect the position or  
 business of our Group:

 (a) Ingress Fabricators Sdn. Bhd. vs Ramunia Fabricators Sdn. Bhd (Guaman Sivil No.:S7-22-147-2007)

  Ingress Fabricators Sdn Bhd is claiming for a sum of money for services rendered. The claimed is for  
  RM1,494,699.72. The next mention date is on 3 March 2010.

  Based on our solicitors’ advice, the Board is of the opinion that the outcome of the litigation claim will be  
  favourable to the Company.

 (b) Ingress Fabricators Sdn. Bhd. vs Ramunia Fabricators Sdn. Bhd  (Guaman Sivil No.:S7-22-424-2007)

  Ingress Fabricators Sdn Bhd is claiming for a sum of money for services rendered. The claimed is for  
  RM4,228,772.44. The next mention date is on 3 March 2010.

  Based on our solicitors’ advice, the Board is of the opinion that the outcome of the litigation claim will be  
  favourable to the Company.

 (c) Ingress Fabricators Sdn Bhd vs Ramunia Fabricators Sdn Bhd (Guaman Sivil No: S2-22-1134-2008)

  Ingress Fabricators Sdn. Bhd. is claiming for the following sum for Guntong E Jacket, E8DR-A Substructure,  
  E11P-B Substructure and E8DR-A Topside:

  i) RM 633,807.00 being the retention sum for completed project
  ii) RM 23,630.00 for additional works completed
  iii) RM 16,115.00 for corrective works completed
  iv) RM 3,917,072.73 for work done

  Based on the solicitor’s opinion, the sum claim in this suit should have been raised in the 147 and 424 suits  
  respectively. Therefore, the third suit constitutes multiplicity of proceedings and therefore ought to be struck  
  off.  The next mention date is on 3 March 2010.

 (d) Promet Berhad vs Ramunia Fabricators Sdn Bhd (Guaman Sivil No. MT3-22-650-2008)

  Promet Berhad is claiming for an alleged trespass on their land and claiming for RM6,088,973.31 in damages.  
  Statement of defence has been filed on 28 October 2008. The matter is fixed for a case management on  
  10 March 2010.

  Based on our solicitors’ advice, the Board is of the opinion that the outcome of the litigation claim will be  
  favourable to the Company.

 (e) Efficient Technology Sdn Bhd vs Ramunia Fabricators Sdn Bhd (Guaman Sivil No. 22-74-2009)

  Efficient Technology Sdn Bhd is claiming for a sum of money for goods delivered and services rendered. The  
  writ of summons was served to the RFSB on 3 March 2009. The claimed is for RM2,316,277.55. Proceedings  
  to be stayed pursuant to court order under Section 176(10) of Companies Act 1965. The next mention date  
  is on 3 March 2010.

31 OCTOBER 2009
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43. MATERIAL LITIGATION (CONT’D)

 (f) Alam Maritim (M) Sdn Bhd vs Ramunia Fabricators Sdn Bhd 

  Alam Maritim is claiming for a sum of money for services rendered. The writ of summons was served to the  
  Company on 30 December 2009. The claimed is for RM1,897,666.75 with interest. The case management  
  date has been scheduled on 18 March 2010.

 Winding Up Petitions

 (a) Sigur Ros Sdn. Bhd. vs Ramunia Fabricators Sdn. Bhd (Winding Up No: D-28 NCC-12-2009)

  The matter involves a claim by Sigur Ros for goods and services rendered to the Company. Winding up  
  petition dated 3 September 2009 was served on the 9 September 2009 for the amount of RM1,617,350. The  
  matter is now adjourned to 5 March 2010.

 (b) Serba Mahir Sdn Bhd vs Ramunia Fabricators Sdn Bhd (Winding Up No: L28-04 of 2009-I)

  The matter involves a claim by Serba Mahir for goods and services rendered to the Company. Winding up  
  petition dated 3 August 2009 was served on the 1 September 2009 for the amount of RM541,671.79. The  
  matter is now adjourned to 8 March 2010.

 (c) JB Yew Seng Stationery Sdn Bhd vs Ramunia Fabricators Sdn Bhd (Winding Up No: 28-220- 2009)

  The matter involves a claim by JB Yew Seng for goods rendered to the Company. Winding up petition dated  
  9 November 2009 was served on the 11 November for the amount of RM538,209.50, with no interest claimed.  
  The hearing date is fixed on 4 March 2010.

 (d) Pantech Corporations Sdn Bhd vs Ramunia Fabricators Sdn Bhd (Winding Up No: DN128-53- 2009)

  The matter involves a claim by Pantech for goods rendered to the Company. Winding up petition dated  
  16 September 2009 was served on the 12 October 2009 for the amount of RM458,885.83 together with  
  interest thereon and costs to be taxed.

  On 15 December 2009, the petition has been struck off by the court as Pantech do not wish to continue with  
  the petition.

 (e) Perusahaan Maju Teguh (M) Sdn Bhd vs MS Herkules Sdn Bhd (Winding Up No: 28-235-2009)

  The matter involves a claim by Perusahaan Maju Teguh for rental of goods rendered to MS Herkules. Winding  
  up petition dated 1 December 2009 was served on the 8 December 2009 for the amount of RM230,128.50  
  with interest thereon at the rate of 8% per annum from 28 September 2009 to the date of realization. The  
  petition was withdrawn with no cost on 20 January 2010.

 (f) JB Yew Seng Stationery Sdn Bhd vs MS Herkules Sdn Bhd (Winding Up No: 28-221- 2009)

  The matter involves a claim by JB Yew Seng for goods rendered to MS Herkules. Winding up petition dated  
  9 November 2009 was served on the 11 November for the amount of RM35,007.60, with no interest claimed.  
  The petition was withdrawn on 14 January 2010.

31 OCTOBER 2009
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44. SIGNIFICANT EVENTS DURING THE FINANCIAL YEAR

 (a) On 7 November 2008, the Company announced the following contracts awarded by Sarawak Shell Berhad  
  totaling approximately RM587 million as follows:-

  (i) Fabrication of F23R-A Substructure, valued at approximately RM75 million;
  (ii) Fabrication of F23R-A Topside, valued at approximately RM414 million; and
  (iii) Fabrication of CPDR-A and F28DR-A-Substructure, valued at approximately RM98 million.

  The contract works are under a Production Sharing Contract (“PSC”) with PETRONAS. The PSC’s partners  
  are Shell Oil and Gas Malaysia/Sarawak Shell Berhad and PCSB.

 (b) On 4 May 2009, the Company received an offer from Sime Darby Engineering Sdn Bhd (“SDE”), an indirect  
  wholly–owned subsidiary of Sime Darby Berhad to acquire the business and undertaking (including the assets  
  and liabilities, whether in whole or in part, to be determined following a due diligence inquiry) of the Ramunia  
  Holdings Bhd (“RaHB”) and its subsidiaries (“Offer”) for a total provisional purchase consideration of RM232.0  
  million, subject to adjustment under the terms of the Offer. The purchase consideration shall be satisfied by  
  SDE in the following manner:

  (a) RM46.2 million cash; and
  (b) RM185.8 million equivalent value of new ordinary shares of RM1.00 each in SDE (“SDE” Shares”)  
   representing 20% of the ordinary shares in the enlarged SDE.

  Where only part of the assets and liabilities are acquired by SDE, then the purchase consideration and the  
  mode of settlement thereof shall be adjusted accordingly.

  On 7 May 2009, the Board of RaHB accepted the Offer subject to the execution of a definitive sale and  
  purchase agreement (“SPA”), which shall contain the terms and conditions to be mutually agreed between  
  Ramunia and SDE.

  RaHB and Ramunia Optima Sdn Bhd (“ROSB”), a wholly-owned subsidiary company of RaHB, had on  
  3 August 2009 entered into a conditional sale and purchase agreement with SDE for the proposed disposal  
  of Teluk Ramunia fabrication yard together with all moveable and immovable assets located thereon to SDE  
  for a provisional sum of RM560.0 million to be satisfied entirely by cash.

  On 24 August 2009, Kenanga Investment Bank Berhad, on behalf of the RaHB announced that SDE had,  
  vide its letter dated 24 August 2009 (“SDE Letter”), notified RaHB and ROSB that the disposal consideration  
  for the Proposed Disposal shall be RM530.0 million, as opposed to the provisional disposal consideration  
  of RM560.0 million as set out in the SPA. On 3 September 2009, Ramunia and SDE mutually agreed to the  
  revised purchase consideration of RM530.0 million (“Final Purchase Consideration”).

  The Company has appointed Irhamy & Co Chartered Surveyors (“Irhamy & Co”) to carry out an independent  
  valuation exercise on the Yard, together with all moveable and immoveable assets which form part of and  
  for the Yard under the Proposed Disposal (“Assets”). Based on Irhamy & Co’s valuation report dated  
  16 October 2009 (“Valuation Report”), the total open market valuation for the Assets is RM434,694,000. As  
  such, the Proposed Disposal’s final consideration of up to RM530 million represents a premium of up to  
  approximately 21.92% over the total open market valuation for the Assets. Irhamy & Co’s valuation reflects the  
  open market value of the Assets as a specialised property which is rarely sold in the market and the fact that  
  the Yard was initially reclaimed from the sea.

  The estimated open market value of the Assets is based on the recent transactions of industrial properties.  
  Adjustments were made to reflect the advantages and disadvantages of the Assets against the prevailing  
  value.

31 OCTOBER 2009
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31 OCTOBER 2009

44. SIGNIFICANT EVENTS DURING THE FINANCIAL YEAR (CONT’D)

 (b) cont’d

  The replacement cost approach was employed to determine the current cost of replacement of a similar yard.  
  The value of the yard facilities and improvements as well as plant, machinery, motor vehicles and associated  
  equipment was also arrived at by the replacement cost approach wherein its value was taken to equal the  
  cost of replacing the items in their existing conditions and state of repairs. This is determined by taking the  
  present replacement cost of the above items as new and allowing for depreciation for physical condition,  
  economic obsolescence and other relevant factors.

  The Company and SDE are currently in the process of fulfilling the terms and conditions in the SPA.
  
  On 3 February 2010, RaHB, ROSB and SDE had mutually agreed to extend the date to fulfill the conditions  
  precedent of the SPA from 3 February 2010 to 4 April 2010.

 (c) An Order has been granted by the High Court of Malaya in Johor Darul Takzim on 23 October 2009 pursuant  
  to Section 176(10) of the Act, to restrain all further proceedings, and any and all actions or proceedings  
  against Ramunia Fabricators Sdn Bhd (“RFSB”), until 1 March 2010 (“Restraining Order”). The Restraining  
  Order also requires the filing of an application pursuant to Section 176(1) Companies Act 1965 within the  
  period of the Restraining Order.

  RFSB is unable to meet or fulfill its financial obligations towards its creditors which has resulted in various  
  winding up petitions, and pending and threatened legal proceedings against RFSB by various unsecured  
  creditors of RFSB. In view of this, the Company, in consultation with RFSB, is currently in the midst of finalising  
  a proposed scheme of arrangement to be presented before its unsecured creditors pursuant to Section 176(1)  
  of the Companies Act 1965.

  The Restraining Order will allow the Company to conduct an orderly disposal of the Teluk Ramunia Fabrication  
  Yard to Sime Darby Engineering Sdn Bhd (“Proposed Disposal”), which is necessary for the realisation of the  
  proposed scheme and which is expected to be completed within the timeframe of the Restraining Order.  
  The proceeds attributable to the assets of RFSB from the Proposed Disposal would enable the Company  
  to finalise a proposed scheme of arrangement which is fair and equitable to all creditors of RFSB. For this  
  purpose, the Company had appointed Kenanga Investment Bank Berhad to act as the adviser for the proposed  
  scheme of arrangement. 
 
  The Restraining Order is not expected to have any material impact on the financial and operational matters  
  of the Company and RFSB, as the Restraining Order is to facilitate the completion of the Proposed Disposal  
  which is required for the finalisation of RFSB’s proposed scheme of arrangement. The full details of the  
  proposed scheme of arrangement will be announced in due course. 
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45. SUBSEQUENT EVENTS AFTER BALANCE SHEET DATE

 (a) On 4 January 2010, the Company increased its issued and paid-up capital from RM281,095,732 to  
  RM331,419,763 by way of conversion of 100,648,062 units of ICPS at RM0.50 each.

 (b) At the EGM of RaHB held on 12 January 2010, the shareholders of RaHB approved the Proposed Disposal.

 (c) On 28 January 2010, the Company signed a MoU with Pleasant Engineering Sdn. Bhd. (“PESB”) for the  
  proposed collaboration to undertake the tendering, bidding and fabrication in relation to any contract involving  
  the engineering, procurement and construction of any topsides, jackets or any structures for the oil and gas  
  industry. The MoU shall take effect on the date of its execution and shall continue to be of effect until the  
  occurrence of any of the following, whichever is the earlier such as the execution of the appropriate legally  
  binding agreements regarding the parties intended collaboration etc. 

 (d) On 3 February 2010, RaHB, Ramunia Optima Sdn Bhd and SDE (collectively referred to as the “Parties”) had  
  mutually agreed to extend the date to fulfill the conditions precedent of the definitive sale and purchase  
  agreement dated 3 August 2009, from 3 February 2010 to 4 April 2010.

  The Parties agreed that if the completion for the Proposed Disposal (“Completion”) does not occur on or  
  before 3 March 2010, then RaHB shall pay SDE RM83,000 per day, commencing from 4 March 2010 until  
  Completion (both dates inclusive), the sum of which shall be set off from the balance consideration payable  
  by SDE.

 (e) An order under Section 176(1) was granted for RFSB on 9 February 2010 to hold a creditors meeting within  
  90 days from the date of the order. An application to extend the Restraining Order (“RO”) was also filed on  
  12 February 2010. 

 (f) On 8 February 2010, a Consent Order (“CO”) was granted by the High Court of Johor Darul Takzim, pursuant  
  to an application made by RFSB vide Saman Pemula No 24M-8 (2010), for a Validation Order under Section  
  223 of the Act.

  The CO was awarded as all the creditors who had served winding-up petitions against RFSB, namely Serba  
  Mahir Sdn. Bhd., Sigur Ros Sdn. Bhd., Interglen Sdn. Bhd. and JB Yew Seng Stationery Sdn. Bhd. duly  
  consented to the disposal of the assets of RFSB to SDE.

 (g) On 22 February 2010, the High Court of Malaya in Johor Darul Takzim had extended the RO for a further  
  60 days to 30 April 2010 from 2 March 2010.

31 OCTOBER 2009
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The properties of the Group as at 31 October 2009 are as follows.

Title / Location Description and  Land Area / Approximate Tenure Audited Net Book Date of
 Existing Use Built-Up Area Age of Building  Value at 31.10.2009 Acquisition

HS(D) 8585 Purpose-built 69.17 15 - 20 years Leasehold * RM171,609 20 December
PTD No. 421 steel fabrication hectares  for 60 years  2004 and
HS(D) 14211 facilities which   expiring on:  7 September
PTD No. 421a undertake steel   18.12.2050  2007 for
HS(D) 8586 PTD  fabrication of,   (PTD No. 421,501),  HSD 7794
No. 501 and  offshore   27.1.2054  PTD No. 502
HSD 7794 platforms of   (PTD No. 421A)
PTD No. 502 approximately   and 30.10.2048
Of Mukim Pantai Timur  61,000 MT   for (PTD No. 502)
District of Kota Tinggi 
State of Johor 
Darul Takzim
         

* Note: 

The Net Book Value amount reclassed as Asset Held for Disposal as below:
Land      RM137,706,796
Building     RM183,928,973
Yard Infrastructure     RM59,144,536
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SHARE CAPITAL

Authorised share capital : RM800,000,000
  1,600,000,000 Ordinary shares of RM0.50 each
     
Issued and paid up share capital : RM331,419,763 (based on statutory records of the Company)
       
Total number of shares issued : 662,839,526 Ordinary shares of RM0.50 each  
     
Number of shareholders : 27,523 (Ordinary Shares)

Voting rights : One vote per Ordinary Share held

(A) Ordinary Shares of RM0.50 Each 

 DISTRIBUTION SCHEDULE OF SHAREHOLDERS 
 (based on the Record of Depositors as at 03 March 2010)

 SIZE OF HOLDINGS NO. OF % OF NO. OF % OF 
  SHAREHOLDERS  SHAREHOLDERS SHARES HELD ISSUED CAPITAL
   
 1 - 99 6,319 22.96 465,303 0.07
 100 – 1,000 9,844 35.77 3,568,121 0.54
 1,001 - 10,000 7,100 25.80 37,105,071 5.60
 10,001 – 100,000 3,815 13.86 124,923,042 18.85
 100,001 – 33,141,975 442 1.61 218,876,782 33.02
 33,141,975 and above  3 0.01 277,901,207 41.93

 Total 27,523 100.00 662,839,526 100.00

 DIRECTORS’ INTEREST IN SHARES AND OPTIONS OVER ORDINARY SHARES
 (based on the Register as at 03 March 2010)

 (i) Ordinary Shares of RM0.50 each

  No. of shares beneficially held
 Name of Directors Nationality Direct % Indirect %

 Datuk Azizan bin Abd Rahman Malaysian - -  

 Dato’ Azizul Rahman bin Abd. Samad * Malaysian 157,500 0.2 161,456,104 24.36

 Dato’ Mohzani bin Datuk Dr. Abdul Wahab Malaysian - - - -

 Dato’ Md. Zahari bin Md. Zin Malaysian - - - -

 Mr. Leou Thiam Lai Malaysian - - - -

 Mr. Too Kok Leng Malaysian - - - -

 En. Roslan bin Mohd Latif Malaysian - - - -

AS AT 3 MARCH 2010
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AS AT 3 MARCH 2010

(A) Ordinary Shares of RM0.50 Each (cont’d)

 (i) Ordinary Shares of RM0.50 each (cont’d)

 *    Deemed interested by virtue of his direct interest of over 15% equity interest in Ramunia Energy & Marine  
  Corporation Sdn. Bhd. which in turn hold shares in Ramunia Holdings Berhad.

  Deemed interested by virtue of being the spouse of Datin Azura Hanim binti Tajudin.

  Deemed interested by virtue of his direct interest of over 15% equity interest in Ramunia Energy & Marine  
  Corporation Sdn. Bhd. which in turn hold shares in Ribuan Positif Sdn. Bhd. which in turn hold shares in  
  Ramunia Holdings Berhad.

  Deemed interested by virtue of his direct interest of over 15% equity interest in Dow Alpha Industries Sdn.  
  Bhd. which in turn hold shares in Ramunia Holdings Berhad.

 (ii) Options over Ordinary Shares of RM0.50 each

  There were no options over ordinary shares offered to the Directors during the financial year ending  
  31 October 2009.

 SUBSTANTIAL SHAREHOLDERS 
 (based on the Register as at 03 March 2010)

  No. of shares beneficially held
 Name of Directors Nationality Direct % Indirect %

 Dato’ Azizul Rahman bin Abd. Samad (1) Malaysian 157,500 0.02 161,456,104 24.36

 Datin Azura Hanim binti Tajudin (2) Malaysian 1,530,000 0.23 160,083,604 24.15

 Ramunia Energy & Incorporated  153,426,104 21.87 6,500,000 0.98
 Marine Corporation Sdn Bhd (3) in Malaysia 

 Lembaga Tabung Haji Incorporated  166,836,333 25.17 - -
  in Malaysia 
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 (ii) Options over Ordinary Shares of RM0.50 each (cont’d)

  (1) Deemed interested by virtue of his direct interest of over 15% equity interest in Ramunia Energy & Marine  
   Corporation Sdn. Bhd. which in turn hold shares in Ramunia Holdings Berhad.

          Deemed interested by virtue of being the spouse of Datin Azura Hanim binti Tajudin.

          Deemed interested by virtue of his direct interest of over 15% equity interest in  Ramunia Energy & Marine  
   Corporation Sdn. Bhd. which in turn hold shares in  Ribuan Positif Sdn. Bhd. which in turn hold shares in  
   Ramunia Holdings Berhad.

          Deemed interested by virtue of his direct interest of over 15% equity interest in  Dow Alpha Industries Sdn.  
   Bhd. which in turn hold shares in Ramunia Holdings Berhad.

  (2) Deemed interested by virtue of being the spouse of Dato’ Azizul Rahman bin Abd. Samad who has over  
   15% equity interest in Ramunia Energy & Marine Corporation Sdn. Bhd. which in turn hold shares in  
   Ramunia Holdings Berhad.

   Deemed interested by virtue of being the spouse of Dato’ Azizul Rahman bin Abd. Samad who has over  
   15% equity interest in Ramunia Energy & Marine Corporation Sdn. Bhd. which in turn hold shares in Ribuan  
   Positif Sdn. Bhd. which in turn hold shares in Ramunia Holdings Berhad.
     
   Deemed interested by virtue of being the spouse of Dato’ Azizul Rahman bin Abd. Samad who has over  
   15% equity interest in Dow Alpha Industries Sdn. Bhd. which in turn hold shares in Ramunia Holdings  
   Berhad.

  (3) Deemed interested by virtue of its direct interest of more than 15% equity interest in Ribuan Positif Sdn.  
   Bhd. which in turn holds shares in Ramunia Holdings Berhad.

 LIST OF THIRTY (30) LARGEST ORDINARY SHARES ACCOUNTS HOLDERS

   NO. OF SHARES
 NO. NAME BENEFICIALLY HELD %

 1 LEMBAGA TABUNG HAJI 166,836,833 25.17
  LEMBAGA TABUNG HAJI,BHG PEMEROSESAN 
  PELABURAN

 2 AMSEC NOMINEES (TEMPATAN) SDN BHD  58,100,000 8.77
  AMBANK (M) BERHAD FOR RAMUNIA ENERGY & 
  MARINE CORPORATION SDN BHD

 3 BIMSEC NOMINEES (TEMPATAN) SDN BHD 52,964,374 7.99
  PLEDGED SECURITIES ACCOUNT FOR BIMB (L) 
  OFFSHORE BRANCH FOR RAMUNIA ENERGY & 
  MARINE CORPORATION SDN BHD
 
 4 BIMSEC NOMINEES (TEMPATAN) SDN BHD  24,483,951 3.69
  RAMUNIA ENERGY & MARINE CORPORATION SDN BHD  

 5 RHB CAPITAL NOMINEES (TEMPATAN) SDN BHD  9,800,000 1.48
  PLEDGED SECURITIES ACCOUNT FOR RAMUNIA ENERGY & 
  MARINE CORPORATION SDN BHD

 6 M.I.T NOMINEES (TEMPATAN) SDN BHD  8,367,100 1.26
  PLEDGED SECURITIES ACCOUNT FOR
  LOK HUEY MING (MG0039-198)

AS AT 3 MARCH 2010
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AS AT 3 MARCH 2010

(A) Ordinary Shares of RM0.50 Each (cont’d)

 LIST OF THIRTY (30) LARGEST ORDINARY SHARES ACCOUNTS HOLDERS

   NO. OF SHARES
 NO. NAME BENEFICIALLY HELD %

 7 EB NOMINEES (TEMPATAN) SENDIRIAN BERHAD 8,000,000 1.21 
  PLEDGED SECURITIES ACCOUNT FOR RAMUNIA ENERGY & 
  MARINE CORPORATION SDN. BHD. (KLM)

 8 CIMSEC NOMINEES (ASING) SDN BHD  6,901,000 1.04
  CIMB FOR DANIEL CHUNG SUNG AHN (PB)

 9 AIBB NOMINEES (TEMPATAN) SDN BHD  6,171,815 0.93
  PLEDGED SECURITIES ACCOUNT FOR TAN SIEW BOOY (D18)

 10 CIMB GROUP NOMINEES (TEMPATAN) SDN BHD  4,923,900 0.74
  EXEMPT AN FOR BHLB TRUSTEE BERHAD (50106 TR01)

 11 NG FUNG LANG 3,690,000 0.56

 12 HDM NOMINEES (TEMPATAN) SDN  3,500,095 0.53
  PLEDGED SECURITIES ACCOUNT FOR CHEE CHI VUN (M02)
 
 13 EB NOMINEES (TEMPATAN) SENDIRIAN BERHAD  3,000,000 0.45
  PLEDGED SECURITIES ACCOUNT FOR RIBUAN POSITIF SDN. BHD. (KLM)

 14 MUHAMMAD SYAFIQ BALJIT BIN ABDULLAH 2,895,100 0.44

 15 MOHAMMAD ALLAUDIN & CO. SDN. BHD. 2,754,000 0.42

 16 CHEW LAI HAR 2,675,700 0.40

 17 CITIGROUP NOMINEES (ASING) SDN BHD  2,434,736 0.37
  CBNY FORDIMENSIONAL EMERGING MARKETS VALUE FUND 

 18 RHB CAPITAL NOMINEES (TEMPATAN) SDN BHD  2,000,000 0.30
  PLEDGED SECURITIES ACCOUNT FOR DOW ALPHA 
  INDUSTRIES SDN BHD (REMC 681130)
 
 19 HLB NOMINEES (TEMPATAN) SDN BHD  1,925,100 0.29
  PLEDGED SECURITIES ACCOUNT FOR CH’NG CHENG BOON
 
 20 ALLIANCEGROUP NOMINEES (TEMPATAN) SDN BHD  1,802,600 0.27
  PHEIM ASSET MANAGEMENT SDN BHD FOR
  EMPLOYEES PROVIDENT FUND
 
 21 ZULKIFLI BIN ISMAIL 1,800,000 0.27

 22 WONG CHEE THONG 1,778,700 0.27

 23 YEO ECK LIONG 1,568,900 0.24

 24 AZURA HANIM BT TAJUDIN 1,530,000 0.23

 25 KAMARUDDIN @ MAMAT BIN ENDUT 1,487,155 0.22

 26 LEE CHOI YIN 1,408,300 0.21
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AS AT 3 MARCH 2010

A) Ordinary Shares of RM0.50 Each (cont’d)

 LIST OF THIRTY (30) LARGEST ORDINARY SHARES ACCOUNTS HOLDERS

   NO. OF SHARES
 NO. NAME BENEFICIALLY HELD %

 27 CITIGROUP NOMINEES (ASING) SDN BHD 1,352,000 0.20

 28 MAYBAN SECURITIES NOMINEES (TEMPATAN) SDN BHD  1,310,000 0.20
  PLEDGED SECURITIES ACCOUNT FOR LIEW THIN SANG 
  (R02-MARGIN)
 
 29 TAN SIEW BOOY 1,201,400 0.18

 30 INTER-PACIFIC EQUITY NOMINEES (TEMPATAN) SDN BHD  1,150,000 0.17
  PLEDGED SECURITIES ACCOUNT FOR LEE CHOI YIN

C) WARRANTS

 Type of Securities : Warrant 2004/2014
 No. of Warrants issued and not exercised : 237,333,371
 Voting Rights : One (1) vote per warrant holder on a show of hand or one (1) vote per  
   warrant on a poll in respect of a meeting of Warrant holders.
 No. of Warrant holders : 4,430 

 DISTRIBUTION SCHEDULE OF WARRANTS HOLDERS

 SIZE OF NO. OF WARRANTS % OF NO. OF % OF 
 WARRANTS  WARRANTS WARRANTS WARRANTS ISSUED
 HOLDINGS HOLDERS  HOLDERS SHARES HELD WARRANTS

 1 - 99 1,127 25.44 57,558 0.02
 100 – 1,000 1,069 24.13 341,118 0.14
 1,001 - 10,000 927 20.93 5,747,614 2.42
 10,001 – 100,000 1,137 25.67 41,356,378 17.43
 100,001 – 11,866,667 168 3.79 83,830,703 35.32
 11,866,667 and above  2 0.05 106,000,000 44.66

 Total 4,430 100.00 237,333,371 100.00

 DIRECTORS’  WARRANTS HOLDINGS 
 (based on the Register as at 03 March 2010)

  No. of warrants beneficially held
 Name of Directors Nationality Direct % Indirect %

 Datuk Azizan bin Abd Rahman Malaysian - - - -
 
 Dato’ Azizul Rahman bin Abd. Samad * Malaysian - - 115,285,641 48.58

 Dato’ Mohzani bin Datuk Dr. Abdul Wahab Malaysian - - - -

 Dato’ Md. Zahari bin Md. Zin Malaysian - - - -

 Mr. Leou Thiam Lai Malaysian - - - -

 Mr. Too Kok Leng Malaysian - - - -

 En. Roslan bin Mohd Latif Malaysian 27,906 0.01 - -
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AS AT 3 MARCH 2010

C) WARRANTS (CONT’D)

 *     Deemed interested by virtue of his direct interest of over 15%  equity interest in Ramunia Energy & Marine  
  Corporation Sdn. Bhd. which in turn hold shares in Ramunia Holdings Berhad.

  Deemed interested by virtue of his direct interest of over 15% equity interest in Ramunia Energy & Marine  
  Corporation Sdn. Bhd. which in turn hold shares in Ribuan Positif Sdn. Bhd. and Zen End Resources Sdn.  
  Bhd. which in turn hold shares in Ramunia Holdings Berhad.

 LIST OF THIRTY (30) LARGEST WARRANTS ACCOUNTS HOLDERS

   NO. OF WARRANTS
 NO. NAME BENEFICIALLY HELD %

 1 RHB CAPITAL NOMINEES (TEMPATAN) SDN. BHD. 61,000,000 25.70
  PLEDGED SECURITIES ACCOUNT FOR RAMUNIA ENERGY & 
  MARINE CORPORATION SDN. BHD 
 
 2 RHB CAPITAL NOMINEES (TEMPATAN) SDN. BHD. 45,000,000 18.96
  PLEDGED SECURITIES ACCOUNT FOR 
  ZEN-END RESOURCES SDN. BHD.
 
 3 RHB CAPITAL NOMINEES (TEMPATAN) SDN. BHD. 11,295,100 4.76
  PLEDGED SECURITIES ACCOUNT FOR 
  ZEN-END RESOURCES SDN. BHD.

 4 LEMBAGA TABUNG HAJI  10,436,200 4.40
  LEMBAGA TABUNG HAJI,BHG PEMEROSESAN PELABURAN
 
 5 RHB CAPITAL NOMINEES (TEMPATAN) SDN BHD 9,042,924 3.81
  PLEDGED SECURITIES ACCOUNT FOR 
  ZEN-END RESOURCES SDN BHD 

 6 MOHAMMAD ALLAUDIN BIN MD ALI 5,216,000 2.20

 7 LEE WAI YUEN 1,500,000 0.63

 8 CITIGROUP NOMINEES (ASING) SDN BHD  1,472,701 0.62
  UBS AG SINGAPORE FOR CLAYMORE MANAGEMENT LIMITED
 
 9 KEE NGENG HONG 1,270,000 0.54

 10 YEO ECK LIONG 1,250,000 0.53

 11 NAZMIN BINTI RAZAK 1,124,000 0.47

 12 EICAS COMM (M) SDN. BHD. 1,100,000 0.46

 13 MAYBAN NOMINEES (TEMPATAN) SDN BHD  1,100,000 0.46
  PLEDGED SECURITIES ACCOUNT FOR TAN KIAN KOK
 
 14 JAROD CHOO CHEE CHEONG 1,050,000 0.44

 15 CHEW LAI HAR 992,673 0.42
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C) WARRANTS (CONT’D)

 LIST OF THIRTY (30) LARGEST WARRANTS ACCOUNTS HOLDERS

   NO. OF WARRANTS
 NO. NAME BENEFICIALLY HELD %

 16 SAI YEE @ SIA SAY YEE 895,007 0.38

 17 IAN TAN TEE HIANG 850,000 0.36

 18 ELITA LAU HUI PING 660,000 0.28

 19 CHIA YONG KIANG 610,000 0.26

 20 HUNG KWANG HOU 609,596 0.26

 21 INTER-PACIFIC EQUITY NOMINEES (TEMPATAN) SDN BHD  556,803 0.23
  PLEDGED SECURITIES ACCOUNT FOR LEE CHOI YIN

 22 JF APEX NOMINEES (TEMPATAN) SDN BHD  526,200 0.22
  PLEDGED SECURITIES ACCOUNT FOR TOH KOK KWANG 
 
 23 LEE CHOI YIN 505,530 0.21

 24 CHONG CHIN LOONG 500,000 0.21

 25 MOHD RAZIF BIN ABDULLAH 500,000 0.21

 26 NG LAI YIN 500,000 0.21

 27 TAN CHAN HEE 500,000 0.21

 28 TOK HOCK BANG 500,000 0.21

 29 RHB CAPITAL NOMINEES (TEMPATAN) SDN BHD  480,000 0.20
  PLEDGED SECURITIES ACCOUNT FOR TEH CHAI CHOO (CEB) 

 30 TEOH CHENG HUA 477,000 0.20

AS AT 3 MARCH 2010
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NOTICE IS HEREBY GIVEN that the SIXTH ANNUAL GENERAL MEETING of the Company will be held at Dewan Seroja, 
Kelab Golf Perkhidmatan Awam, Bukit Kiara, Off Jalan Damansara, 60000 Kuala Lumpur on Tuesday, 20th day of April 
2010 at 2:30 p.m. or at any adjournment thereof for the following purposes:-    

A G E N D A

1. To receive the Audited Financial Statements for the financial year ended 31 October 2009  
 together with the Report of the Directors’ and the Auditor’s thereon.

2. To approve the payment of Directors’ Fees for the financial year ended 31 October 2009.
 
3. To re-elect Mr. Leou Thiam Lai who is retiring pursuant to Article 95 of the Company’s  
 Articles of Association, and being eligible, has offered himself for re-election.        
 
4. To re-elect the following Directors who are retiring pursuant to Article 101 of the Company’s  
 Articles of Association, and being eligible, have offered themselves for re-election:-

	 •	 Dato’	Azizan	bin	Abd	Rahman;
	 •	 Dato’	Mohzani	bin	Datuk	Dr.	Abdul	Wahab;	and
	 •	 Encik	Roslan	bin	Mohd	Latif.	

5. To re-appoint Messrs. SJ Grant Thornton as Auditors of the Company until the conclusion of  
 the next Annual General Meeting and to authorise the Directors to fix their remuneration.
 
6. As Special Business 

 To consider and, if thought fit, with or without any modification, to pass the following  
 Ordinary Resolution:- 

 ORDINARY RESOLUTION 
 - AUTHORITY TO ISSUE SHARES PURSUANT TO SECTION 132D OF THE COMPANIES  
  ACT, 1965

 “THAT subject to Section 132D of the Companies Act, 1965 and approvals of the relevant  
 governmental/regulatory authorities, the Directors be and are hereby empowered to issue  
 and allot shares in the Company, at any time to such persons and upon such terms and  
 conditions and for such purposes as the Directors may, in their absolute discretion, deem  
 fit, provided that the aggregate number of shares to be issued does not exceed ten per  
 centum (10%) of the issued and paid-up share capital of the Company for the time being  
 and the Directors be and are also empowered to obtain the approval for the listing of and  
 quotation for the additional shares so issued on Bursa Malaysia Securities Berhad;  
 AND THAT such authority shall commence immediately upon the passing of this resolution  
 and continue to be in force until the conclusion of the next Annual General Meeting of the  
 Company.”
 
7. To transact any other ordinary business for which due notice has been given. 

BY ORDER OF THE BOARD

CHUA SIEW CHUAN (MAICSA 0777689) 
TAN AI NING (MAICSA 7015852)
Company Secretaries

Kuala Lumpur
Date: 29 March 2010

(Resolution 1)

(Resolution 2)

(Resolution 3)

(Resolution 4)
(Resolution 5)
(Resolution 6)

(Resolution 7)

(Resolution 8)
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Explanatory Note to Special Business:

Authority to issue shares pursuant to Section 132D of the Companies Act, 1965

The Company wishes to renew the mandate on the authority to issue shares pursuant to Section 132D of the Companies Act 1965 at the Sixth AGM 

of the Company (hereinafter referred to as the “General Mandate”). 

The Company had been granted a general mandate by its shareholders at the Fifth AGM of the Company held on 28 April 2009 (hereinafter referred 

to as the “Previous Mandate”). 

The Previous Mandate granted by the shareholders had not been utilised and hence no proceed was raised therefrom.  

The purpose to seek the General Mandate is to enable the Directors of the Company to issue and allot shares at any time to such persons in their 

absolute discretion without convening a general meeting as it would be both time and cost-consuming to organise a general meeting. This authority 

unless revoked or varied by the Company in general meeting, will expire at the next Annual General Meeting. The proceeds raised from the General 

Mandate will provide flexibility to the Company for any possible fund raising activities, including but not limited to further placing of shares, for purpose 

of funding future investment project(s), working capital and/ or acquisitions. 

Notes: A member shall be entitled to appoint more than one proxy to attend and vote at the same meeting subject always to a maximum of two (2)  

 proxies at each meeting. A proxy may but need not be a member of the Company and the provision of Section 149(1)(a), (b), (c) and (d) of  

 the Companies Act, 1965 shall not apply to the Company.

 Where a member appoints more than one (1) proxy (subject always to a maximum of two (2) proxies at each meeting) the appointment shall  

 be invalid unless he specifies the proportions of his holdings to be represented by each proxy.

 The instrument appointing a proxy shall be in writing under the hand of the appointor or of his attorney duly authorised in writing or if the  

 appointor is a corporation, either under the corporation’s seal or under the hand of an officer or attorney duly authorised.

 To be valid, the instrument appointing a proxy and the power of attorney or other authority, if any, under which it is signed or notarially certified  

 copy of such power of authority, must be deposited at the Company’s Registered Office at Level 7, Menara Milenium, Jalan Damanlela, Pusat  

 Bandar Damansara, Damansara Heights, 50490 Kuala Lumpur not less than 48 hours before the time appointed of holding the above meeting  

 and at any adjournment thereof.



*I/We, (full name in capital letters)

of (full address) being a *member/members of 

RAMUNIA HOLDINGS BERHAD (“the Company”), hereby appoint (full name in capital letters)

of (full address)

or failing *him/her, (full name in capital letters)

of (full address)

or failing *him/her, the *CHAIRMAN OF THE MEETING as *my/our proxy to vote for *me/us and on *my/our behalf at the Sixth 
Annual General Meeting of the Company to be held at Dewan Seroja, Kelab Golf Perkhidmatan Awam, Bukit Kiara, Off Jalan 
Damansara, 60000 Kuala Lumpur on Tuesday, 20th day of April 2010 at 2:30 p.m. and at any adjournment thereof.  
 
The Proportion of *my/our holding to be represented by *my/our proxies are as follows:- 

First Proxy (1) % Second Proxy (2) %

Please indicate with an “X” in the spaces provided below as to how you wish your votes to be casted. If no specific 
direction as to voting is given, the proxy will vote or abstain from voting at *his/her discretion. 

 NO. AGENDA / RESOLUTIONS FOR AGAINST

 1. To receive the Audited Financial Statements for the financial year ended  
  31 October 2009 together with the Reports of the Directors’ and the Auditor’s  
  thereon.

 2. To approve the payment of Directors’ Fees for the financial year ended  
  31 October 2009.

 3. To re-elect Mr. Leou Thiam Lai who is retiring pursuant to Article 95 of the  
  Company’s Articles of Association, and being eligible, has offered himself for  
  re-election.         

 4. To re-elect Dato’ Azizan bin Abd Rahman who is retiring pursuant to Article 101  
  of the Company’s Articles of Association, and being eligible, has offered  
  himself for re-election.

 5. To re-elect Dato’ Mohzani bin Datuk Dr. Abdul Wahab who is retiring pursuant to  
  Article 101 of the Company’s Articles of Association, and being eligible, has  
  offered himself for re-election.

 6. To re-elect Encik Roslan bin Mohd Latif who is retiring pursuant to Article 101  
  of the Company’s Articles of Association, and being eligible, has offered  
  himself for re-election.

 7. To re-appoint Messrs. SJ Grant Thornton as Auditors of the Company until the  
  conclusion of the next Annual General Meeting and to authorise the Directors  
  to fix their remuneration.

 8. As Special Business
  Authority to issue shares pursuant to Section 132D of the Companies Act, 1965.

* Strike out whichever not applicable (unless otherwise instructed, the proxy may vote as he/she thinks fit)

As witness my/our hand(s) this  day of    , 2010

Signature of Member/Common Seal

Number of shares heldCDS Account No.



Notes: 

A member shall be entitled to appoint more than one proxy to attend and vote at the same meeting  subject always to a maximum of two (2) proxies at each 
meeting. A proxy may but need not be a member of the Company and the provision of Section 149(1)(a), (b), (c) and (d) of the Companies Act, 1965 shall not 
apply to the Company.

Where a member appoints more than one (1) proxy (subject always to a maximum of two (2) proxies at each meeting) the appointment shall be invalid unless he 
specifies the proportions of his holdings to be represented by each proxy.

The instrument appointing a proxy shall be in writing under the hand of the appointor or of his attorney duly authorised in writing or if the appointor is a corporation, 
either under the corporation’s seal or under the hand of an officer or attorney duly authorised.

To be valid, the instrument appointing a proxy and the power of attorney or other authority, if any, under which it is signed or notarially certified copy of such 
power of authority, must be deposited at the Company’s Registered Office at Level 7, Menara Milenium, Jalan Damanlela, Pusat Bandar Damansara, Damansara 
Heights, 50490 Kuala Lumpur not less than 48 hours before the time appointed of holding the above meeting and at any adjournment thereof.

To: RAMUNIA HOLDINGS BERHAD (634775-D)

 Level 7, Menara Milenium, Jalan Damanlela
 Pusat Bandar Damansara, Damansara Heights
 50490 Kuala Lumpur

AFFIX 

STAMP






